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We are pleased to share that the M&G Money Market Fund has received an initial national scale rating of AA+(ZA)(f),
with a Stable Outlook, from GCR Ratings, an affiliate of Moody’s Investors Service. This is in line with the money market

funds of many of South Africa’s other top investment managers.

The rating provides an independent opinion regarding our fund’s ability to preserve principal value under varying market
conditions, helping investors gauge the “safety” of their investment. The AA+ rating from GCR is the second-highest on
its national rating scale, signifying a “very high credit quality relative to other issuers or obligations in the same country”.

In announcing the new rating, GCR said: “We believe that the fund is well managed within a controlled environment and
management has the capacity and capability to achieve the fund’s objectives set within mandate constraints.”

Over the past 12 months, the fund returned 7.8%, beating both its benchmark’s 7.3% return and inflation at 4.8% y/y in
August 2023. Since its inception 21 years ago it has beat its benchmark, the STeFI Call Deposit Index, by meaningful
margins, as shown in the table below. We're pleased to have our consistent management and expertise valued,
delivering to clients as promised and beyond.

Annualised performance A class Benchmark
1year 7.8% 7.3%
3years 5.4% 5.0%
5 years 5.9% 5.4%
7 years 6.4% 5.8%
10 years 6.3% 5.8%
20 years 7.0% 6.7%
Since inception 7.3% 71%

Source: Morningstar, for the period to 30 September 2023

Surpassing short-term bank deposit rates

The M&G Money Market Fund aims to protect investors’ capital in an absolute sense, while also delivering a return above those
offered by short-term bank deposits. It is suited to investors seeking a low-risk option, prioritising stability in the short-term and
protection from the fluctuations typically seen in equity and bond markets, while aiming for returns that surpass inflation. The
recommended investment horizon is from one to 12 months.
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The fund is managed by Roshen Harry and René Prinsloo, who combined have over four decades of experience working in
the industry. Roshen joined M&G Investments in 2006 and is the joint Portfolio Manager of several M&G funds, including the
Enhanced Income, High Interest, Income and Money Market Funds. René joined M&G in 2019 as a Fixed Income Analyst and
was promoted to Portfolio Manager in 2021. He is the joint Portfolio Manager of the M&G Money Market, High Interest and
Income Funds.

The M&G Money Market Fund is managed in line with retirement fund regulations (Regulation 28). It invests in local, short-term
money market instruments with a maturity of less than 13 months. For example, the majority of its current holdings includes
negotiable certificates of deposit (NCDs) or short-term debt issued by South Africa’s largest banks, as well as SA Treasury bills.
For the fund managers, it is more important to protect capital than to deliver capital growth over time.

The Fund is a reliable option for both individuals and companies wanting a safe solution that is likely to deliver returns above bank
deposits. For companies it can be a convenient parking bay for near-term expenses, while for individuals it is suitable for building
up an emergency fund or saving for a near-term goal, while also featuring the lowest asset management fees of M&G'’s range of
unit trusts.

For more information on investing in the M&G Money Market Fund, please contact our Client Services Team on 0860 105 775
or email us at info@mandg.co.za.
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Disclaimer.

This document is for information purposes only and is not an offer to or solicitation for investors to invest in any of the capabilities or products offered by MandG
Investment Managers (Pty) Ltd [M&G Investment Managers] (Registration no. 2013/051515/07) and MandG Investments (Namibia) (Pty) Ltd (Registration no.
1996/85) [M&G Namibia] or any of their associates, being MandG Investments Unit Trusts South Africa (RF) Ltd (Registration no 1999/005242/06) and MandG
Investments Unit Trusts (Namibia) Ltd Registration no. 2007/609. M&G Investment Managers is an authorised discretionary financial services provider by the
Financial Sector Conduct Authority of South Africa [FSP45199] in terms of the Financial Advisory and Intermediary Services Act, and has it's registered offices

at 5th Floor Protea Place, 30 Dreyer Street, Claremont, 7708. M&G Namibia is an approved person in terms of section 4 of Stock Exchanges Control Act and has
it's registered offices at 6 Feld Street, Windhoek, Namibia. Information given in this document has been obtained from, or based upon sources believed to be
from an accurate and timely source but M& Investment Managers and M&G Namibia make no representations or warranty, express or implied, with respect to the
correctness, accuracy or completeness of the information and opinions. This information is not intended to constitute a basis for any specific investment decision.
Investors are advised to familiarise themselves with the unique risks pertaining to their investment choices. Investors should seek the advice of a properly qualified
financial consultant/adviser before investing. The value of an investment will fluctuate and past performance is not necessarily an indication of future returns.
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