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Volatility reduces through time
Range of rolling returns from 1965-2022

Union of South Africa Republic of South Africa Democratic Republic of South Africa
Malan Strydom Verwoerd Vorster Botha De Klerk Mandela Mbeki ** Zuma Ramaphosa

1950	 55	 60	 65	 70	 75	 80	 85	 90	 95	 00	 05	 10	 15	 2020

R1 000 000 000

R100 000 000

R10 000 000

R1 000 000

R100 000

R10 000

R1 000

R10

0

G
lo

ba
l H

is
to

ry
G

lo
ba

l F
in

an
ce

So
ut

h 
A

fr
ic

an
 H

is
to

ry

50/50 CombinationEquity Bonds

96 04 07 10 13 16 19 21 2299 02

R20.00

R0.00

R5.00

R10.00

R15.00

ZAR vs USD
Exchange rate through time

1 year 3 years 5 years 10 years 15 years 20 years

140%

100%

60%

20%

-20%

-60%

Previously Prudential Investment Managers.
Sources: M&G Investments; Firer er al/IAJ, 1999 and Iress
*Assumed R1 = £1 for purposes of illustration
**Motlanthe (Deputy): between 2008 and 2009
MandG Investment Managers (Pty) Ltd is a licensed financial services provider.
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Certain global events, such as the dot-com bubble burst 
of 2000, the Global Financial Crisis of 2008 and the 
Covid-19 pandemic, had a significant impact on financial 
markets. But if history has taught us anything, it’s that 
markets have an innate ability to recover and continue to 
grow over time.

This graph provides an interactive perspective of the 
events that influenced equity performance on the JSE 
over the past 72 years. In spite of the many “ebbs and 
flows”, what remains consistent is the upward trajectory 
of performance over time.

How to use this chart
Click on the buttons below 
to view a timeline of events 
relating to that section 
in history. To remove the 
series of events, click on 
the x  that appears next 
to the button.
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